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Pr[VES]=Pr[ V(1 , y,~ 1-,' x)> V0, y,;; x,)]
=Pr[#(1 , y,=B:; x) +& > WO, y;; x) +&']

PrlAW>er—¢&d) (2L, AW=W1 , y B x)—W0, y;5 x))

T XA D AR B explexp (- n) JZHWTRERET 5 &
PrVES]=1-F(=AW,) (2)

7B, NOEEZ DWERPINOI=F=AW), 7272 L- AWITEHIvTRE 72 A ES B D 7=
RIYES EZEZ - NDOS A TH D, 22 TFMERT D AT (v 75D IRE
5L, @RIk o@E» iz s,

Pr[VES]I=[1+e™ ]! (3)
AWIFIRD X H ITHE S D,
AW, =a + blog (B + ¢X;) (4)

Z 2T, S AREEASRZ xR ED BN TS, alXEHE, bidlog(B+ex,)
DRI, cldx, DB EFR L TS, #REEBWTP) IZIETH D & L, /B SN T
e ZOERIZEY  WIPITH AT 4 v I 5T HZEMEEINTWD,

20 BEMIZR O EBAIC OV T, SFlp (2002), FHEkIEA (2003) % 5P,
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(4) KRR E /M T T2 EEHEOLERGELND DT, THALZETEDETL
b D 2 RPEAEM U ORI R 2 1R D | S BEIC & » TIRELOHEE 21T 9, 6=(a,b,c)
T DL RBOLEREL(0) ITKRD L D IcRE D,

N
InL(e)= Z(diYV InP, +d™ InP,, +d™ InR,, +d"" InP,, +d"™ InP,,, +d™ InP,, )
i=1

NIYESOEE, MINODKiZ /R L T\ 5, AEHEER 01T onL(0)/00=0 DfiEL 72> T 5,
d%, AT ORRITRE U TCYES, 65 OHRICK L CYESEE X B 0¥ I —2%., P
IZEDREOMERTH S, T, 4TMORRITK LTCYES, 67 HOFERIZK LTNO, 5
T ORFRIZH L CYESEBEZ FHEDOX I —EHTHY, TRk THD, 22T, F
) fE1E (4) Nz B FE AN TR ST RARE G THELT 054 ORIZERH) 1~ b k&

6 ML EOSGAEOERIBZERE) FTHITLIZLICLsTHESNS, TREITa VR
T A IO ERELTWNDHD T, expla/b) TRHEAIND,

HEF R
HEERERIE, A5 REAEIRDIOHEERE R, Mifm 2 X 2 RSN TWHEY ThHhDH, 5
/NT A =% (A0, BO) iF, (4) KD a,bITHIEL TV D,

fliam 2 X 2 REFEH OFE MM & L OHEERR

0 75k 1 7k

Fction

User Defined Optimization | User Defined Optimization |
Maximum Likelihood Estimates | Maximum Likelihood Estimates |
Model estimated: Dec 20, 2008 at 05:00:14PM.| Model estimated: Dec 20, 2008 at 05:31:53PM.|
Dependent variable Function | Dependent variable Function |
Weighting variable None | Weighting variable None |
Number of observations 3754 | Number of observations 3432 |
Iterations completed 8 | Iterations completed 8 |
Log likelihood function 8162973 | Log likelihood function 7427.268 |
Restricted log likelihood 0000000 | Restricted log likelihood 0000000 |
Chi squared 16325.95 | Chi squared 1485454 |
Degrees of freedom 2 | Degrees of freedom 2
Prob[ChiSqd > value] = .0000000 | Prob[ChiSqd > value] = 0000000 |
[Variable | Coefficient | Standard Error |b/StEr.|P[|Z[>2] | |Variable | Coefficient | Standard Error |b/St.Er.|P[|Z|>Z] |
A0 22.28598 0.287192 71.6 0 A0 21.04143 0.295048 71.315 0
BO 2.169972 0.029676  73.122 0 BO 2.06651 0.030874  66.934 0
WTP_MEDI= .28858771941540720D+05 WTP_MEDI= .26426172574804560D+05
WTP_MEAN= .36466522744696170D+05 WTP_MEAN= .34357779108792480D+05
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Rrction

et of Uber Dol rd Frctl en

Raction

User Defined Optimization |
Maximum Likelihood Estimates |
Model estimated: Dec 20, 2008 at 05:35:35PM.|

Dependent variable Function
Weighting variable None
Number of observations 3274 |

Iterations completed 8

Log likelihood function 7134.361 |
Restricted log likelihood 0000000 |
Chi squared 14268.72 |
Degrees of freedom 2 |
Prob[ChiSqd > value] = 0000000 |

User Defined Optimization |
Maximum Likelihood Estimates |
Model estimated: Dec 20, 2008 at 05:40:03PM.|
Dependent variable Function
Weighting variable None |
Number of observations 3623 |
Iterations completed 8

Log likelihood function 7725.236 |
Restricted log likelihood 0000000 |
Chi squared 1545047 |
Degrees of freedom 2
Prob[ChiSqd > value] = 0000000 |

|Variable | Coefficient | Standard Error |b/St.Er.|P[|Z]>z] |

|Variable | Coefficient | Standard Error |b/St.Er.|P[|Z|>2] |

A0
BO

19.34203 0.304814
1.916433 0.032249

63.455
59.427

WTP_MEDI= .24166509168547290D+05
WTP_MEAN= .32680122346032960D+05

0 A0
0 BO

20.77812 0.300334
2.059222 0.031779

69.183 0
64.798 0

WTP_MEDI= .24107536536007400D+05
WTP_MEAN=

.31861661082292740D+05

| User Defined Optimization |
| Maximum Likelihood Estimates |
| Model estimated: Dec 20, 2008 at 05:44:03PM.|

| Dependent variable Function

| Weighting variable None |

| Number of observations 3570 |
| Iterations completed 8

| Log likelihood function 7548.227 |

| Restricted log likelihood ~ .0000000 |

| Chi squared 1509645 |

| Degrees of freedom 2 |

| Prob[ChiSqd > value] = 0000000 |

| User Defined Optimization |
| Maximum Likelihood Estimates |
| Model estimated: Dec 20, 2008 at 05:47:20PM.|

| Dependent variable Function

| Weighting variable None

| Number of observations 3531 |
| Iterations completed 8 |

| Log likelihood function 7485.164 |

| Restricted log likelihood 0000000 |

| Chi squared 1497033 |

| Degrees of freedom 2 |

| Prob[ChiSad > value] = .0000000 |

| User Defined Optimization |
| Maximum Likelihood Estimates |
| Model estimated: Dec 20, 2008 at 05:51:05PM.|

| Dependent variable Function

| Weighting variable None

| Number of observations 2476 |
| Iterations completed 8 |

| Log likelihood function 5220300 |

| Restricted log likelihood 0000000 |

| Chi squared 1044060 |

| Degrees of freedom 2 |

| Prob[ChiSad > value] = .0000000 |

|Variable | Coefficient | Standard Error |b/St.Er.|P[|Z]

|Variable | Coefficient | Standard Error |b/St.Er.|P[|Z|>2] |

|Variable | Coefficient | Standard Error |b/St.Er.|P[|Z|>2] |

A0
BO

19.95896
1.992575

0.30549
0.0326

65.334 0
61.123 0
WTP_MEDI= .22396579408461670D+05
WTP_MEAN= .30285687287480890D+05

A0
BO

19.17255 0.303086
1.919628 0.032368

63.258

0
59.307 0

WTP_MEDI= .21755762462291320D+05
WTP_MEAN= .29961429532117510D+05
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A0
BO

18.77565 0.369376
1.888217 0.039916

50.831 0
47.305 0
WTP_MEDI= .20818302561848910D+05
WTP_MEAN= .29065610973588970D+05
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