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arising from past events, the settlement of which is expected to result in an outflow
from the enterprise of resources embodying economic benefits”
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“ fair value”

Fair value is the amount for which an asset
could be exchanged or a liability settled between knowledgeable, willing parties in an
arm’s length transaction” °©
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“ The most significant feature of the new
IAS19 is a market based approach to measurement. The main consequence are that
the discount rate is based on market yields at the balance sheet date and any plan
assets are measured at fair value.”



®

34

26

27

28

29

30

31

32

28

19

26



33

@

(b)

©

@

34
@)
19
28
28

7 19 78

28

duration

convexity



28

&)
( )
2004/8/19
2 0.16 2.41 4.85 2.46
10 1.60 4.22 4.96 4.08
20 2.19 4.79 4.60
9
1991 [ 199 [ 19983 [ 194 [ 19%5 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003
H3 H4 H Ho H7 H H H10 HI1 H12 H13 H4 H15
551 4784 3334 45M4 3194 2704 191% 19A4 1654 1644 137 090W 136k
7804 7014 58Mf 708 6539 644 6394 5204 5644 6034 50 461  401%
9124 78M 8094 826 8104 709 5494 ATOH 4634 4794 AS3H 464
8454 78M 6504 683 682 62X 56P 4594 4504 5294 48 4794 410k
¥I2525) ¥12465( ¥1118) Y0083 ¥10291 ¥11598 ¥I2092 ¥11520) ¥10208) ¥11490) ¥13147] ¥11937] ¥10697
¥18843] ¥16620| ¥15624 ¥1S0S4 ¥19871 Y1409 ¥19122| ¥16505) ¥17183 ¥19168 ¥19298 ¥19109
.10 10 2 10




3.5

45 30
2.5 5.0
2.5
5.0
2.5

100

10

130.5

2004 3

60

73.4

10

20

30
30

1998

35.3

90.1



105

100 100
100 100

100
105 100
100

100

105

100
101 103 . 109 110

95



100 100

100 100
100 95
101
95
100
102 . 110
105
100 100 100
200 200
195

200

10

95

95

105

195

195



100

100

11

11

11



2 Statement of Financial
Accounting Concepts No.7
(Using Cash Flow Information and Present Value in Accounting Measurements)
2000

€))

13

12 http://www.fasb.org/pdficon7.pdf
13 39

12



14

(2) 15

€)
1,000
5.0
10
1,000+ 1.05x 10 95.24
60
1,000+ 1.0525 x 60 541.64
30
1,000+ 1.055 x 30 255.48
95.24+541.64+255.48 892.36
14 40
15 41
16 46

13

5.00

5.25

5.50

16



1,000+ 1.05% 1/3+1,000+ 1.05 x 1/3 +1,000+ 1.05 x 1/3 907.75

1,000+ 1.05x 10 +1,000+ 1.05 x 60

Q)

®

500

284

284
90

90

12
6
284 374
374 374
=374 284
B/S
90

14

+1,000+ 1.05 x 30

500+ 1.12 284
500+ 1.06 -374

374

374

898.61



15



